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IN THE HIGH COURT OF JUSTICE
QUEEN'S BENCH DIVISION
BETWEEN:-

PINSENTS (A FIRM)

‘ Claimant
and
(1) MATRIX INTERNATIONAL (MANAGEMENT} LIMITED
S . First Defendant
(2) HARGCLAYS BANK PLG
Sacend Defendant
PARTIGULARS OF CLAIM

1. Tha First Dafendant "Mafrix"} purpbr{s 1o be assisting investors in, and. cre YEE
companies in- the Imperial Consolidated Group ("lmperial’) who wish iy
legal action against court-appointed admiristrators and liquidators of | _ﬁ il

2. in connection with the assistance to be provided o these investors AGCTETRoR
("the Imperial Claimants"), Matrix agreed with Pinsents fo'act as an if{grmedi
betwsen the Imperlal ‘Claimants and Pinsents, and in particular to H;
maney-laundering checks on Pinsents' behalf. . '

2. Acting without Pinsents' authority, Matrix inviied the Imperial Claimanis to remit
money {0 an account in its name at the Cily Office Park, Lincoin branch of the
Second Defendarit {"Barciays™). Funds believed to be'in excess of £100.000 ("the =
imperial Funds™)-have besn paid and continue to be paid into this account.

4. . Matrix solicited the Imperial Funds by means of documents {"the Circulars")
antiied “Investor Data Capturs Form® and *Action by creditors to remova Mazars
and PricewaterhousaCoopers ("PWC™) and to seak damages and compensation”,
and on the basis that: ' ' :

@ the initial investigation and the litigation would be conducted on the
. Imperial Claimants' bahalf by the Claimant ("Finsenis");

()  Pinsents had agreed 1o ‘act in the investigation and ‘litigation; and had
' authorised the lssue of the Clreulars 1o the Imperial Claimants;



&) all sums remitted would be; held an trust by Matrix;

(d) . 64% of the funds remitted would be’paid fo Pinsents agalnst costs to be.
incumed in the htigation.

Binsents did not authorise the issue of the Circulars and, since their lssue, has
deciined to act In the investigation or ltigation or otherwise for the Imperial

Claimants,

Matrix has failed and refused fo account to Pingents.for the Imperial Funds or their
whereabouts or Mafirix's dealings with them,

Pinsents claims the following relief against Matrix:

(1) A declaration that the Imperial Funds are held to fhe order of and/or on
trust for Pnsents and/or the Imperial Claimants. -

(2)  An order for the appaintment of a Receiver af the Imperial Funds pursuant
. to sectian 37(1) of the Supreme Court Act 1981.

{é) An order for paymént aof the Imperal Funds to the Recalver.
(4}  An injunction restraining Matrix:
') from dispesing of or dealing in any way with the Imperial Funds;

(tiy from representing to the Imperial Claimamts, or anyone glse, that
Pinsents are acting or are willing to =zt in relatton io the potential
claims or authorised the ssue of the Clreulars. P

. ' - S LT
{2 Orders requiring Matrix (i} to account for the Imperial Funds to Pingel L‘r’f!‘“
and fo any Receiver appointed by the Court; and (i) to inform. Pipgefts®:,
and/or the Recaiver of all dealings by Matrix, and all dealings knpwn.fe. -
Matrix, with or in relation to the Imperial Funds: and (i) to discldgeha:
documants arising from of relating o such dealings {0 Pinsents and/dr to *
the Recsiver, : e
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i{B) ﬁaﬁnages andfor aquitable compensation, artd interest.

(7)  An order that Malrix indemnify Pinsents in respest of any losses or
liabilifies incumed I;ry Finsents as a resuit of Matrx's conduct,

-(8) Al othernecessary andfor appropriate accounts, enguiries’and directions.
Rinsents claims the following relief against Barclays:
(1) An injunction restralning Barclays fram dealing with or permitiing any
withdrawal of or dealing with the Imperial Funds except in accordance with
an Order of the Gourt.

(2)  An order requiring Barclays to provide relevant information and documerits
ta Fingents and/for [o the Receiver.




i bélieve that the facts stated in thase Particulars of Claim &

CHANOERY COAWBERD

Déﬁa "L;;-':'c'ﬂstar (FPartner)

Dated this 16th day of Decamber
Served by Pinsenfs

1 Grasham Streat

Lendon

EC2V 7BU

Tet: 0207 606 9301
Solicitors for the Claimant

Ref Bavid Lancasier
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